Y& BNY MELLON

iFlow

April 17, 2024

« iFlow Mood remains neutral; front-end interest strengthening

« FX styles mostly neutral, holdings preferences clear

o US Treasury inflows continue amid shifts in Fed path pricing

Click on the image below for a PDF of our weekly chart pack.

SEK
NOK

CZK
NZD
THB
ALD
MYR
PHP
GBP
SGD
PLN
PEN
CNY
INR
ILS
HED
RUB
ARS
CoP
ZAR
MXN
EUR
DEK
CAD
UsD
TWD
IDR
JPY
CLP
CHF
HUF
BRL
TRY

Key:

FX 3m Flow & Returns

Markets Snapshot
EQ 3m Flow & Returns

SB 3m Flow & Yield Change

——— g ARS 24.20% [ 2aR I 10stp
. 57 WD 21.12% [ MXN I osbr
] -4.51% HKD I -10.79% s Il sabp
. -2.32% PLN &.5% [N SGD I 5500
-2 25% 1PY 8.0% i GBP | 50bp
I -3.30% KRW 7.4z [ SEK ll 42bp
| B MYR 2.33% KRW W 21bp
B -2.09% HUF 1.76% [ IDR I 2evp
I -2.05% THB 0% Il P I 2600
I 1.73% CHF [l -0.35% EUR | 22bp
B -165% MXN B -0.16% THB J obp
il -1.61% ZAR I -0.08% TRy | N obp
Hl -1.25% RUB | o.0% RUB Il ovp
I 0.77% NZD I 0-35% PHP I obp
I -0-57% czk | [ -25% czK 630p |
o.4% NOK I 2-43% ™WD 66bp |
I -0.07% AuD | (N 2. 77% ARS obp I
-6.32% | CNY I :-12% INR 3bp i
-5.83%| GBP I .32 CHF l-sep
I 022 SGD I 5-38% DKK 12bp |
-0.29% | cop W 257% MYR 13bp ||
I 101% PHP -2.59% | AUD 16bp |
-2.20% CAD I 3.64% CNY I -26bp
-z.34% [ INR. L R NOK 2sbp [
-z.49% I ILs B 4.19% NZD |
| 2.67% BRL -4.93% [ caD s7ep DL
-3.36% [ IDR. -5.08% [l HKD 51bp [
-2.62% uso | (I s-91% usD coop N
-4.94% [ EUR I 50 cLp esbp
-5.77% [l CLP f7.01% PLN s6bp [
-5.79% i SEK I c12% PEN esbp [l
-6.21% [l DKK I 10-38% BRL 1290p [l
-6.71% [l PEM Il 18.85% HUF 151bp |
-7.37% [ TRY  21.88% cop 1690p [N
T T T T T T T T T T T T T
-0.4 -0.2 0.0 0.2 0.4 -0.5 0.0 0.5 —-0.75 -0.50 —-0.25 0.00 0.25
winners:  buying appreciating assets or selling depreciating assets iFlow Mood today's Mood: 0.0216 — risk neutral
losers: buylng depreciating assets or selling appreciating assets iFlow Mood is the difference between
x axis: 3 month average flaw B global equity flows and core (Canada,
returns: 3 month retum (FX & EQ) or yield change (SB) France, Germany, Japan, Switzerland,
WS, UK) short duratien flows

Source: BNY Mellon



https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx9FfxrDrjmqymrSxPq_hCpgu9DXT1MtHUfbkZ4caVgtGgWo1cRfFQlsxB_EWTT4h9hnKF4=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx9FfxrDrjmqymrSxPq_hCpgu9DXT1MtHUfbkZ4caVgtGgWo1cRfFQlsxB_EWTT4h9hnKF4=

1. EX(p._3). USD holdings continue to recover; APAC FX and G10 low-yielding currencies

face sales as dollar yields move higher.

2. Global Equities (p. 4). Most sectors remain under pressure — selling in Consumer

Staples and Financials is contributing materially to weak momentum. Consumer

Discretionary bucked the trend with net buying globally.

3. Fixed Income (p. 5). EMEA and APAC sovereign flows fall back. Government bond

flows otherwise look more favourable amid rising US yields, though remain well off the

highs. Corporate bonds are under pressure globally.
Disclaimer & Disclosures
Guide to iFlow Weekly

In this publication, we present a comprehensive chart pack of flows, holdings and market

performance for FX, equities and sovereign bonds (p. 1), and for individual currencies (p. 2).

iFlow Cloud (p. 2) illustrates FX exposures by holdings, flows and profitability. Our new iFlow
FX Exposure Meter (p. 3) provides a Trade-Weighted USD Positioning index and currency-
and currency pair-level holdings. In equities we break down flows by sectors, regions and
countries (p. 4). For fixed income (p. 5), we break down bond flows by country, sovereign vs.

corporate, and in the US in maturity buckets as well as total vs. cross-border.

37 individual snapshots of economies across all regions of the globe in iFlow Chart. Each

snapshot contains five time series charts for the past twelve months:

1. A daily FX flow indicator 4. Daily corporate bond flow
2. FX holdings and profitability in these 5. Daily sovereign debt flow
holdings

3. Daily equity flow by corporations

Please direct questions or comments to: iFlow@BNYMellon.com
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